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Pompano Beach, FL, May 15, 2023 (GLOBE NEWSWIRE) — Brownie’s Marine Group, Inc.
(OTCQB: BWMG), a leading developer, manufacturer and distributor of tankless dive
equipment, redundant high pressure air rescue tanks and high-pressure air and industrial
compressors in the marine industry, today announced results for the first fiscal quarter
ending March 31st, 2023.Chris Constable, CEO of Brownie’s Marine Group, Inc. stated, “As
expected the first quarter 2023 was challenging from a revenue standpoint. The BLU3 team
made great progress on recall repairs, and began shipping new Nomads during the quarter,
but their results were impacted. Additionally, when looking at Q1-2023 vs Q1-2022,
economic uncertainty clearly had an impact on the Brownie’s Third Lung results.
Submersible Systems had an improved Q1-2023 as compared to Q1-2022, as they continue
to see momentum in their newest HEED3 model to hit the market. As we move into Q2-2023
and head into our traditional busy season, for the first time in 2 years, we have full-line of
products available, and have added the Nomad Mini to the product portfolio. Based on early
indicators, we are looking forward to an exciting summer season.” Mr. Constable continued,
“given the lower level of revenues, the company was able to reduce overall operating
expenses by 34.3% for Q1-2013 as compared to Q1-2022. We will continue to monitor the
changes to revenue and make adjustments as necessary.”

Select Financial Metrics: Three Months Ended March 31st, 2023, Comparisons

Operational Highlights

January, 2023 – BLU3, Inc began shipping out repaired Nomad units and reintroduced
the improved Nomad to the marketplace.

Non-GAAP Financial Measures

This press release includes certain financial measures that exclude the impact of certain
items and therefore have not been calculated in accordance with U.S. generally accepted

https://browniesmarinegroup.com/wp-content/uploads/2023/05/Brownies-Marine-Group-Announces-Financial-Results-for-Q1-2023-1.png
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accounting principles (“GAAP”). We report adjusted net income (loss) to measure our overall
results because we believe it better reflects our net results by excluding the impact of non-
cash equity-based compensation. We believe the presentation of adjusted net income (loss)
enhances our investors’ overall understanding of the financial performance of our business.

We believe that investors should have access to the same set of tools that we use in
analyzing our results. This non-GAAP measure should be considered in addition to results
prepared in accordance with GAAP but should not be considered a substitute for or superior
to GAAP results.

The following is an unaudited reconciliation of adjusted net income (loss) to net income
(loss) for the periods presented (Q1-2023 vs. Q1-2022):

About Brownie’s Marine Group

Brownie’s Marine Group, Inc., owns and operates a portfolio of companies with a
concentration in the industrial, and recreational diving industry. The Company, together
with its subsidiaries, designs, tests, manufactures, and distributes recreational hookah
diving, yacht-based scuba air compressors and nitrox generation systems, and scuba and
water safety products in the United States and internationally. The Company has five
subsidiaries focused on various sub-sectors of our industry, including Brownie’s Third Lung,
Inc. in Surface Supplied Air, BLU3, Inc. in Ultra-Portable Tankless Dive Systems, LW
Americas in High Pressure Gas Systems and Submersible Systems, Inc. in Redundant Air
Tank Systems, and Live Blue, Inc. The Company’s wholly owned subsidiaries do business
under their respective trade names on both a wholesale and retail basis from our
headquarters and manufacturing facility in Pompano Beach, Florida, and a manufacturing
facility in Huntington Beach, California.

For more information, visit: www.BrowniesMarineGroup.com.

https://browniesmarinegroup.com/wp-content/uploads/2023/05/Brownies-Marine-Group-Announces-Financial-Results-for-Q1-2023.png
https://www.globenewswire.com/Tracker?data=L5607qYG4vj-H3BJwYXglWlUZ8AsvE3K0fj1lpcNFfeHD3zLhUloTvv__txx5-uGo-nJk1vkfVrogK7e4JT2IRHl1EI_59s-XRdDcza2mRXeo0QSn_2nj4Su6D3obTOm
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Safe Harbor Statement

This press release may contain forward looking statements which are based on current
expectations, forecasts, and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially from those anticipated or expected.
Actual results and the timing of certain events could differ materially from those projected
in or contemplated by the forward-looking statements due to a number of factors.
Stockholders and potential investors should not place undue reliance on these forward-
looking statements. Although we believe that our plans, intentions and expectations
reflected in or suggested by the forward-looking statements in this report are reasonable,
we cannot assure stockholders and potential investors that these plans, intentions or
expectations will be achieved. These forward-looking statements are not guarantees of
future performance and are subject to risks, uncertainties, and other factors, some of which
are beyond our control and difficult to predict and could cause actual results to differ
materially from those expressed or forecasted in the forward-looking statements. Except to
the extent required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events, a change in
events, conditions, circumstances or assumptions underlying such statements, or otherwise.
You are urged to carefully review and consider any cautionary statements and other
disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2022, as filed
with the Securities and Exchange Commission (the “SEC”) on March 30,2023, and our other
periodic and quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954) 462-5570
investors@browniesmarinegroup.com

Pompano Beach, FL, April 21, 2023 (GLOBE NEWSWIRE) — Brownie’s Marine Group,
Inc. (OTCQB: BWMG), a leading developer, manufacturer and distributor of tankless dive
equipment and high-pressure air and industrial compressors in the marine industry, today
announced that its subsidiary, BLU3, Inc is now accepting pre-orders for its newly launched
battery-powered tankless dive system, Nomad Mini.

BLU3 has set new expectations with the unveiling of Nomad Mini, and its proprietary
DiveBoost™ technology, providing additional depth, increased run time and enhanced
performance.

https://www.globenewswire.com/Tracker?data=5u_kPyhVo_YhNQSZfk3r_96D8YidUlIrOTiSglHF5-pgQEWdGT_yJGcYUcYCKZ-UGn1ec-Bnxg7EkZ-iy-kEVw2DiZD4BVE1SDminTNiQjoNhyHFL7d_5wBiZHvMfqcs
https://www.globenewswire.com/Tracker?data=e65PvJ6FEZBsNygqrr-swCMAeYdT0X4-r1Q0h2IWZ3K8GULdvM1TJINDw0nXDw6Odtbn1QYFnCM3vxu9bU5jdnI1S8mOD0JVpbBy70ryUPLcK7acFhP5z4RMCTr8j39S
https://www.globenewswire.com/Tracker?data=e65PvJ6FEZBsNygqrr-swCMAeYdT0X4-r1Q0h2IWZ3K8GULdvM1TJINDw0nXDw6Odtbn1QYFnCM3vxu9bU5jdnI1S8mOD0JVpbBy70ryUPLcK7acFhP5z4RMCTr8j39S
https://www.globenewswire.com/Tracker?data=B-2dcn-hu9FWm68i_zVOpeHMdrSqkZ4xpdl982gY91XBRu0CzjhbsFj6dmucBLOoN49TIUTuM5Vi9-Xt8qlhrQ==
https://www.globenewswire.com/Tracker?data=-AryVK6Z3jb5KnpLccxPjC6ea6q7sVt9SZkSiTikHsBP2tW7tylUhefmlAZIDhS22a5zHDmTmHaU52_oQtJi36QQW8_VBjHLlQQbDudalNo=
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“We incorporated feedback from current Nemo and Nomad users to design an innovative
product that’s portable and lightweight like Nemo and Nomad but hits the sweet spot
between portability and performance. It’s another successful step in our mission to bridge
the gap between snorkeling and scuba diving. And we are excited to see Nomad Mini inspire
more people to get under the surface,” said Blake Carmichael, CEO of BLU3, Inc. 

Chris Constable, CEO of Brownie’s Marine Group stated “The BLU3 team continues to be
the innovation leaders within Brownie’s Marine Group. With the development of the Nomad
Mini, the BLU3 team carefully considered user feedback by maximizing proprietary
technology to give divers an exceptional experience from start to finish. With the much-
anticipated launch of Nomad Mini, we are certain to see BLU3’s products make a significant
splash in the market.”

Nomad Mini pre-orders are being offered to BLU3’s dealer network, as well as consumers.
Those who secure a spot in the month of April will receive a free DiveBoost Kit. 

“BLU3 is a trailblazer in the portable tankless diving industry. In just a couple of years, the
BLU3 team has mastered the evolution of portability with Nemo, Nomad and now Nomad
Mini appealing to an even larger demographic. Echoing the technology of Nemo and
Nomad, Nomad Mini boasts the same features users enjoy most with the addition of
DiveBoost to further enhance performance and power,” said Robert Carmichael, Chairman
of Brownie’s Marine Group.

The Nomad Mini is available for purchase at www.diveblu3.com/product/nomad-mini
starting at $1,299

To learn more about Nomad Mini please visit : Introducing Nomad Mini! – YouTube

About Brownie’s Marine Group

Brownie’s Marine Group, Inc., is the parent company to a family of innovative brands with a
unique concentration in the industrial, and recreational diving industry. The Company,
together with its subsidiaries, designs, tests, manufactures, and distributes recreational
hookah diving, yacht-based scuba air compressors and nitrox generation systems, and scuba
and water safety products in the United States and internationally. The Company has three
subsidiaries: Trebor Industries, Inc., founded in 1981, dba as “Brownie’s Third Lung”;
BLU3, Inc.; and Brownie’s High-Pressure Services, Inc., dba LW Americas. The Company is
headquartered in Pompano Beach, Florida.

https://www.globenewswire.com/Tracker?data=NHg-j3SRKQolwrbSf5pbyyu6KzCIfXYbVRf1G04gX4OMDttfg6IhQ95mIZxxQQJW2AuTE6AQarEF-9f4v0DdtoorCZb-83Cen6DME_XggtAr_xZvTrjxhV2gNS0MTa16kt00Hw_SszZVXUoX4ik_QA==
https://www.globenewswire.com/Tracker?data=SKbf73tzBf7Xu7VG_MzpmL2ivIF5yb9pdv0uiV7PFnnLYroiXDw-0BIlrnYgGFj-pEvEAJZHkyG5N4BT14vNCUcLusJoWbKX215kQbMoPtE8GLN8BteGNkgs91-Tk6rV-l_UZH7J7EsEyW93MQCAHw==
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For more information, visit: www.BrowniesMarineGroup.com.

Safe Harbor Statement

This press release may contain forward looking statements which are based on current
expectations, forecasts, and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially from those anticipated or expected.
Actual results and the timing of certain events could differ materially from those projected
in or contemplated by the forward-looking statements due to a number of factors.
Stockholders and potential investors should not place undue reliance on these forward-
looking statements. Although we believe that our plans, intentions and expectations
reflected in or suggested by the forward-looking statements in this report are reasonable,
we cannot assure stockholders and potential investors that these plans, intentions or
expectations will be achieved. These forward-looking statements are not guarantees of
future performance and are subject to risks, uncertainties, and other factors, some of which
are beyond our control and difficult to predict and could cause actual results to differ
materially from those expressed or forecasted in the forward-looking statements. Except to
the extent required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events, a change in
events, conditions, circumstances or assumptions underlying such statements, or otherwise.
You are urged to carefully review and consider any cautionary statements and other
disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2022, as filed
with the Securities and Exchange Commission (the “SEC”) and our other periodic and
quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954)-462-5570
investors@browniesmarinegroup.com

Pompano Beach, FL, March 30, 2023 (GLOBE NEWSWIRE) — Brownie’s Marine
Group, Inc. (OTCQB: BWMG), a leading developer, manufacturer and distributor of tankless
dive equipment, redundant high pressure air rescue tanks and high-pressure air and
industrial compressors in the marine industry, today announced results for the fiscal year
ended December 31, 2022.

Chris Constable, CEO of Brownie’s Marine Group, Inc. stated, “While we are happy to grow
in excess of 37% for 2022, we were challenged with the BLU3 recall as well as talk of a

https://www.globenewswire.com/Tracker?data=-Ief6pz6lprRh3Lq_4NIr6ISZZQgldgMcYuRwl4i-j69gZgdxE3Xpjwg2S9ORu2_3U4zxlCepZKn5FoofyyQler0dnwz9Mzy7Ui6k0qXbThdluaaUNN9GUHn3H-KRdNkaFTJU2bxdMWEF8J33LQsTxkJP0Hi3YHDnoUUBveB5S5umQU7Ph6RGNJ1pjb3DRjzHYsNrul2Ld6n8vTUcEZ860penP4EvNzPULSJQ9gliI020ne61NKSr-bdoZVJ5dk6_HzxTMLSvSgFyKLwSddqYoUjkTi8IDXTAdigaaeFChK_fvdzYo1_cic32ik8aJOamUiyycNJJBY5RF2WPNAMcUgs39fnJyTQ6SNyUfzh1z2u-stns-VCChB7k4nu-GH9eRtBLERZ-Wthoa5fyO9nziGH-4EwybdbUMxMzq1Tdhrem2c6kIt8LrMi8yqHhoH71TscxGNyUO0jqaRALLqZGFgL7HIENXxCzwjK3FxsvIEoc58jjtMZXC2IPqgQbTCNZwsZF96ZJU8kPGC2Hb9FtvfsiNp7oIp8U11p-j4yq6U5t70Gl2W2qfZdSDTXZ_MCe3gjVFFdZZa32cq5k_DhUjwBZJ3pLOgzJgzNhNlbHn64vHH5cELDprhnuvrSd3_5n2rR9urJ20BcTDY1NNJmWSqykd8oyRtbFXt1NtKaTrXGBEzgpmRnTE3-aHRO65DprLug_O180rvbxlkWvXN0Jd2Jtt_i8FPaj3arRl6esuya9TEjtzzB8uYVNTePUv0vkaTzLin07yHfwSasi2LwJoqlW9DJLHJ511TcGs91v16qz_ixz7UaEXlYfQ2x_mgdm91ye3vNeW201BtcoeE3KA==
https://www.globenewswire.com/Tracker?data=f8YiVZ0uUSO6crcuOn8LkzJVSnvOboLVpez_7nCkDv2aNRTc-BQFIWBF2Yymyq6dymw2md-L9lTsqcR1miA-bqU5QzSo1J5QZ25hzR1GpMZG_37Vf_9WSCKl49F5hZ5GszBXCxZswNVMhu-pikiSOY6702yAvHbNTgiHqKr7urf-jXyaBBqQno4uUh9KN5C2GpGVwmP-3TX6coFkpu6eEqsk322zHiqXKRTpHj72dbpmpvbnqqgRYinqa80eyHRGR-kQH2jb_7Q76bVB9Ax0o_PFTJi1ewQ_ObOStwN8RW4lyrXc6PrkD8ljJfYiL-fUBe9mou-S3Nasf9TB-j6e_RlOmMSGeV-XSRr01zjM-v0PR3-Lz_XkcZd-FJZNXGAs3HesdW8NARXej2K7eSMsdtska7760uzbYl1pM8SRSy5DBHeoR3o5RD44iMPM1mFNhdSRqfgkbztWsg39q3v0CM3iAfrZxaNaAtegw2TpC-Jedrw0I4dNRcT4aYpJyhC34JVQv2JZAdRqkkqioYBVuJ_LccW14_AB_LhxxGdzd2bqEikraEVZSo7BBVTvltIJE4MG-Sa5LBJCAGihP-4dUcK7-zkVzs1MpiZjHmBcziRH5jvEku6lq87zr32PmHkYz3KFyhvtcL6OXmCGOjR41BZZidSU6RgQvQVPH5_cH883sfwwL8r1K_WGC_TOGEkgkRGsHuvDTUJ1nfhXbcUCqX1TiEtbvSi9dN8dLAJ_0IJHLvlauEbYf3zHTtRK0pOR_ZydPG7l7OmpNxSg5Hi7Gf21ctrNRqugWz8BJHQVKxkry86tkPXa-S5SrqvYW9PZqp63aRslson1DjMJoqX7r7WEPgy_uhAEi5fa-iu7lJpsmOHH2hBpB_t4_DdRAI79AwIG5IgOlqFTOlaP73oHQQ==
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recession, each affecting our ability to meet or exceed our growth of over 50% for 2021.
With Compounded Annual Growth over the last three years of 42.3%, we are proud of our
sales path. We believe that the Company has made it through the tough part of the recall
and is beginning to see revenue climb back as well as recall related expenses have begun to
taper off. The BLU3 team did an excellent job in assessing the issue, solving the issue, and
putting a plan in place to ensure that anyone who returns their unit for repair will receive
an improved system that will provide enjoyment for years to come. The larger economic
issues will work themselves out, we have to do our best to ensure we continue to innovate
and provide quality product that will continue to drive consumer demand.” He continued “
we have some exciting new products on the horizon, and one of our business units,
Submersible Systems, Inc. has introduced an improved HEED3 model to the marketplace,
which has been very well received in both the corporate and government customer
segments. We are excited for what 2023 will bring.”

Fiscal Year 2022 Highlights

Total revenue increased 37.7% to $8.58 million for FY-2022 vs. $6.23 million in
FY-2021;
Submersible Systems contributed their first full year of revenue of $1,592 thousand for
FY-2022.
LW Americas revenue increased 81.5% to $1,118 thousand for FY-2022 vs. $616.0
thousand in FY-2021;
BLU3, Inc. revenue increased 36.2% to $3.1 million for FY-2022 vs. $2.2 million in
FY-2021;
Live Blue, Inc. contributed $212.9 thousand to revenue for seven months of activity
within the Company;

January 2022 – BWMG incorporates its fifth subsidiary, Live Blue, Inc., to enter dive retail
and tourist guided tour business model utilizing the BLU3 products.May 2022 – BWMG
completed the asset acquisition of Gold Coast Scuba, LLC in Lauderdale-By-The-Sea, Florida
into its subsidiary, Live Blue, Inc. to be the incubator for its Live Blue expansion
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concept.August 2022 – BWMG subsidiary Submersible Systems, Inc. introduces its updated
HEED 3 rescue air system to the marketplace. This product is geared toward Military and
corporate users and has been well received in those markets.

Robert M. Carmichael, President and Chairman of the Board added, “We continue to pursue
our goals to be a key player in the growth of the marketplace for recreational water
exploration and conservation. Our entry into retail and dive tourism in Lauderdale-by-the-
Sea, Florida is the first step in building a comprehensive, repeatable model to expand
access to diving and in turn conservation across the globe. We will do this by offering an
executable business plan for dive professionals and entrepreneurs to promote the Live Blue
Lifestyle. Our products are key to bringing more people to the water in a comfortable, fun
way allowing users to choose their level of progression and become explorers at their own
pace.”

Non-GAAP Financial Measures

This press release includes certain financial measures that exclude the impact of certain
items and therefore have not been calculated in accordance with U.S. generally accepted
accounting principles (“GAAP”). We report adjusted net income (loss) to measure our overall
results because we believe it better reflects our net results by excluding the impact of non-
cash equity-based compensation. We believe the presentation of adjusted net income (loss)
enhances our investors’ overall understanding of the financial performance of our business.

We believe that investors should have access to the same set of tools that we use in
analyzing our results. This non-GAAP measure should be considered in addition to results
prepared in accordance with GAAP but should not be considered a substitute for or superior
to GAAP results.

The following is an unaudited reconciliation of adjusted net income (loss) to net income
(loss) for the periods presented:
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About Brownie’s Marine Group

Brownie’s Marine Group, Inc., owns and operates a portfolio of companies with a
concentration in the industrial, and recreational diving industry. The Company, together
with its subsidiaries, designs, tests, manufactures, and distributes recreational hookah
diving, yacht-based scuba air compressors and nitrox generation systems, and scuba and
water safety products in the United States and internationally. The Company has five
subsidiaries focused on various sub-sectors of our industry, including Brownie’s Third Lung,
Inc. in Surface Supplied Air, BLU3, Inc. in Ultra-Portable Tankless Dive Systems, LW
Americas in High Pressure Gas Systems and Submersible Systems, Inc. in Redundant Air
Tank Systems, and Live Blue, Inc. The Company’s wholly owned subsidiaries do business
under their respective trade names on both a wholesale and retail basis from our
headquarters and manufacturing facility in Pompano Beach, Florida, a manufacturing
facility in Huntington Beach, California and a retail facility in Lauderdale-by-the-sea,
Florida.

For more information, visit: www.BrowniesMarineGroup.com.

Safe Harbor Statement

This press release may contain forward looking statements which are based on current
expectations, forecasts, and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially from those anticipated or expected.
Actual results and the timing of certain events could differ materially from those projected
in or contemplated by the forward-looking statements due to a number of factors.
Stockholders and potential investors should not place undue reliance on these forward-
looking statements. Although we believe that our plans, intentions and expectations
reflected in or suggested by the forward-looking statements in this report are reasonable,
we cannot assure stockholders and potential investors that these plans, intentions or
expectations will be achieved. These forward-looking statements are not guarantees of
future performance and are subject to risks, uncertainties, and other factors, some of which
are beyond our control and difficult to predict and could cause actual results to differ
materially from those expressed or forecasted in the forward-looking statements. Except to
the extent required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events, a change in
events, conditions, circumstances or assumptions underlying such statements, or otherwise.
You are urged to carefully review and consider any cautionary statements and other
disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2022, as filed

https://www.globenewswire.com/Tracker?data=YyqOlhIfxV40eBHijF8q-d1bWKIQNiV7OhBbieOHapJzeDQdekybU8_5KUq5dI1Ne508IJTEk25dKfGJ5uy3o65JMP5gpAr9yEpu3YC9C4nvKFst3kB2ojgz8LMXULgY
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with the Securities and Exchange Commission (the “SEC”) on March 30, 2023, and our
other periodic and quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954) 462-5570
investors@browniesmarinegroup.com

Pompano Beach, FL, Nov. 08, 2022 (GLOBE NEWSWIRE) — Brownie’s Marine Group, Inc.
(OTCQB: BWMG), a leading developer, manufacturer and distributor of tankless dive
equipment, high-pressure air and industrial compressors and dive retailer in the marine
industry, today announced results for the third fiscal quarter ending September 30st, 2022.

Chris Constable, CEO of Brownie’s Marine Group, Inc. stated, “We are very pleased with the
continued growth of the Company through the third quarter, and we’re focused on closing
out the balance of the year with a rigorous effort for year over year quarterly growth. Our
third quarter focus was to make the most of our typical seasonal peak, supporting our
customers with product and sales support to ensure a successful end to the summer season.
We look for Q4 to show the normal seasonal adjustment to revenue and we continue to
monitor the economic indicators, and the strength of the US dollar to adjust our operating
plan, as necessary.”

Mr. Constable continued, “I’ve had some investors comment to me that all of our press
releases are starting to sound the same, continued quarterly growth, etc., and I can
appreciate that. One of the things that I want to point out is that in Q3-2019 we had
revenues of $841 thousand and have grown revenues 330% through Q3-2022. We have been
continuously expanding our markets, and carefully acquiring complimentary pieces, and I
am very proud of our team for the operational success we have been having.”

Key Fiscal Q3-2022 Highlights vs. Q3-2021

Key Fiscal YTD-2022 Highlights vs. YTD-2021

https://www.globenewswire.com/Tracker?data=5ZMYDzg-VJeDRzvGwOY7_8pKLkO0_ew5Qm2nxAlMNzd1of5OuZHBStJ7n5ElrNUmQs__4srz1Kuvly-sppqOMlf2VeaosuUh1pvFjXb9McCmFqtLMXOeMhUTjeHjPrdH
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Select Financial Metrics: Three Months and Year to Date Ended Sept 30th, 2022,
Comparisons

Operational Highlights

July 2022 – LW Americas added a new distribution partner in Mexico
August 2022 – BLU3, Inc Shipped its 5,000th unit, as well as recorded it 1,000th

shipment of the Nomad system.

Non-GAAP Financial Measures

This press release includes certain financial measures that exclude the impact of certain
items and therefore have not been calculated in accordance with U.S. generally accepted
accounting principles (“GAAP”). We report adjusted net income (loss) to measure our overall
results because we believe it better reflects our net results by excluding the impact of non-
cash equity-based compensation. We believe the presentation of adjusted net income (loss)
enhances our investors’ overall understanding of the financial performance of our business.

We believe that investors should have access to the same set of tools that we use in
analyzing our results. This non-GAAP measure should be considered in addition to results
prepared in accordance with GAAP but should not be considered a substitute for or superior
to GAAP results.

The following is an unaudited reconciliation of adjusted net income (loss) to net income
(loss) for the periods presented (YTD and Q3-2022 vs. YTD and Q3-2021):
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About Brownie’s Marine Group

Brownie’s Marine Group, Inc., owns and operates a portfolio of companies with a
concentration in the industrial, and recreational diving industry. The Company, together
with its subsidiaries, designs, tests, manufactures, and distributes recreational hookah
diving, yacht-based scuba air compressors and nitrox generation systems, and scuba and
water safety products in the United States and internationally. The Company has five
subsidiaries focused on various sub-sectors of our industry, including Brownie’s Third Lung,
Inc. in Surface Supplied Air, BLU3, Inc. in Ultra-Portable Tankless Dive Systems, LW
Americas in High Pressure Gas Systems and Submersible Systems, Inc. in Redundant Air
Tank Systems, and Live Blue, Inc. The Company’s wholly owned subsidiaries do business
under their respective trade names on both a wholesale and retail basis from our
headquarters and manufacturing facility in Pompano Beach, Florida, and a manufacturing
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facility in Huntington Beach, California.

For more information, visit: www.BrowniesMarineGroup.com.

Safe Harbor Statement

This press release may contain forward looking statements which are based on current
expectations, forecasts, and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially from those anticipated or expected.
Actual results and the timing of certain events could differ materially from those projected
in or contemplated by the forward-looking statements due to a number of factors.
Stockholders and potential investors should not place undue reliance on these forward-
looking statements. Although we believe that our plans, intentions and expectations
reflected in or suggested by the forward-looking statements in this report are reasonable,
we cannot assure stockholders and potential investors that these plans, intentions or
expectations will be achieved. These forward-looking statements are not guarantees of
future performance and are subject to risks, uncertainties, and other factors, some of which
are beyond our control and difficult to predict and could cause actual results to differ
materially from those expressed or forecasted in the forward-looking statements. Except to
the extent required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events, a change in
events, conditions, circumstances or assumptions underlying such statements, or otherwise.
You are urged to carefully review and consider any cautionary statements and other
disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2021, as filed
with the Securities and Exchange Commission (the “SEC”) on April 22,2022, and our other
periodic and quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954) 462-5570
investors@browniesmarinegroup.com

Pompano Beach, Florida, Aug. 29, 2022 (GLOBE NEWSWIRE) — Brownies Marine Group,
Inc. (OTCQB: BWMG), a leading developer, manufacturer and distributor of tankless dive
equipment and high-pressure air and industrial compressors in the marine industry,
announces today that its wholly owned subsidiary, BLU3, Inc. has shipped their 1,000th unit
of its Nomad, which officially launched in Q4-2021. As of August 2022, BLU3 has now sold
over 5,000 of the Nemo and Nomad combined.

https://www.globenewswire.com/Tracker?data=pBiUQj2hSmYnyxxqjvxotDbyxYniak_fUzTxySvUUv42t5Ak2MALlMzXW9DhyXsCyKpvV06Mj7ioDd6ufNYbMXYCORaPkc8VXzI3VfKvW1onBR76chpXBIYEfpew_GCH
https://www.globenewswire.com/Tracker?data=dfkVU24qKGgWHXDK1mc3na7KDMGqrM-IgZKSBmglP_b8_T3CsynVY1CXcqN0wdMZ_dlzP3NlNvGKBEGm3lA89zlLTyAVjbZfvBz9OL5dLXXM2_YNH0GbBrmrP-DjJj3L
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Nemo, the original BLU3 battery-powered tankless dive system, was launched in Q3-2019,
and continues to be highly popular in the diving and snorkeling market. The Nomad, which
reaches down to a maximum of 30 feet, is the second system offered in BLU3’s line of
battery-powered products.

“We knew there was a market fora deeper version of our Nemo dive system , and we are
very happy with the worldwide product acceptance.” Says Blake Carmichael, CEO of BLU3,
Inc. “It took roughly 13 months to ship 1,000 Nemos, but with the brand recognition and
marketing reach that BLU3 has built over the last 2 years, we were able to reach our 1000th

Nomad in only 9 months. It is exciting to see our past research and development efforts
shine as we now receive many incredibly positive customer reviews.”

As BLU3 continues to develop as a brand, it will continue to innovate and expand their
product line. Brownie’s Marine Group aims to offer consumers the full vertical integration of
an unforgettable diving experience. All of the brands continue to innovate and look to create
products that are exciting for the end user as well as environmentally friendly.

Chris Constable, CEO, states, “BLU3 continues to grow their brand and grow as a company,
and we are excited for the future of the BLU3 team. With our current efforts to develop a
worldwide BLU3 guided tour model, we believe we can exponentially grow brand exposure
and product sales at BLU3 as more people have an opportunity to try the products.”

For more information on BLU3, Inc. and its products, please visit its website diveblu3.com

About Brownie’s Marine Group, Inc.

Brownie’s Marine Group, Inc., owns and operates a portfolio of companies with a
concentration in the industrial, and recreational diving industry. The Company, together
with its subsidiaries, designs, tests, manufactures, and distributes recreational hookah
diving, yacht-based scuba air compressors and nitrox generation systems, and scuba and
water safety products in the United States and internationally. The Company has five
subsidiaries focused on various sub-sectors of our industry, including Brownie’s Third Lung,
Inc. in Surface Supplied Air, BLU3, Inc. in Ultra-Portable Tankless Dive Systems, LW
Americas in High Pressure Gas Systems and Submersible Systems, Inc. in Redundant Air
Tank Systems, and Live Blue, Inc. The Company’s wholly owned subsidiaries do business
under their respective trade names on both a wholesale and retail basis from our
headquarters and manufacturing facility in Pompano Beach, Florida, and a manufacturing
facility in Huntington Beach, California.
For more information, visit: www.BrowniesMarineGroup.com.

https://www.globenewswire.com/Tracker?data=TBHXnrf5uwuog60ydcCdtzim0VA87qj4B59NHhERAhwFZqGDWgOpLiMUR_EBL9Q7PBFtiKULQAT59Q83NnlDTw==
https://www.globenewswire.com/Tracker?data=4Rf3lJ6U9xJgfKiCaAR1ujH84ae0EQnLuUgOahnSCWi2H_ehz9PZTVhUYK00ypv-FW52EkZoFb131RiN1nfkd8QFPDrIRSXAQXYSOe5orwTt6bPkjsAj95TufeC105Bv
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Safe Harbor Statement

This press release may contain forward looking statements which are based on current
expectations, forecasts, and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially from those anticipated or expected.
Actual results and the timing of certain events could differ materially from those projected
in or contemplated by the forward-looking statements due to a number of factors.
Stockholders and potential investors should not place undue reliance on these forward-
looking statements. Although we believe that our plans, intentions and expectations
reflected in or suggested by the forward-looking statements in this report are reasonable,
we cannot assure stockholders and potential investors that these plans, intentions or
expectations will be achieved. These forward-looking statements are not guarantees of
future performance and are subject to risks, uncertainties, and other factors, some of which
are beyond our control and difficult to predict and could cause actual results to differ
materially from those expressed or forecasted in the forward-looking statements. Except to
the extent required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events, a change in
events, conditions, circumstances or assumptions underlying such statements, or otherwise.
You are urged to carefully review and consider any cautionary statements and other
disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2021, as filed
with the Securities and Exchange Commission (the “SEC”) on April 22,2022, and our other
periodic and quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954) 462-5570
investors@browniesmarinegroup.com

August 22, 2022 10:58 ET | Source: Brownie’s Marine Group, Inc.

Pompano Beach, FL, Aug. 22, 2022 (GLOBE NEWSWIRE) — Brownie’s Marine Group, Inc.
(OTCQB: BWMG), a leading developer, manufacturer and distributor of tankless dive
equipment and high-pressure air and industrial compressors in the marine industry, today
announced results for the second fiscal quarter ending June 30st, 2022.

Chris Constable, CEO of Brownie’s Marine Group, Inc. stated, “The Company continues its
strong growth path, and we’re very pleased with our trajectory through the second quarter.
The BLU3 division continues to be our fastest area of growth and would have likely shown

https://www.globenewswire.com/Tracker?data=d58AyCLSW8jEh_5cHZ556DDhSIwwj6aiGnI3gLdokeVNXsAtKjhZ3FHlO4KooSjnOEVR9dfICQtM1T-k5iTFU66gBDfJfIYfN7C7FgEAd5ksCjYcTLEWsYlzgQpICZ31
https://www.globenewswire.com/en/search/organization/Brownie's%2520Marine%2520Groupδ%2520Inc§
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additional growth had it not been for some supply chain issues in June that created some
back-orders.” Mr. Constable continued, “We are excited about the addition of Live Blue to
our roster of companies, and we expect this division to capitalize on the popularity of the
BLU3 product line and change the way that people enter the water and comfortably explore
the underwater world.”

Fiscal Q2–2022 Highlights vs. Q2-2021

Net Revenues increased 40.2% to $2.40 million for Q2-2022 vs. $1.71 million in
Q2-2021;
The Adjusted Net Income(1) increased 109.1% to $89.5 thousand for Q2-2022 vs. $42.8
thousand in Q2-2021;
H1-2022 Revenue increased 64.3% to $4.37 million as compared to $2.66 million for
H1-2021
BLU3, Inc. revenue increased 94.5% to $1.68 million for H1-2022 vs. $863.0 thousand
for H1-2021;
LW Americas revenue increased 52.9% to $547.0 thousand for H1-2022 vs. $357.7
thousand for H1-2021;

Select Financial Metrics: Three Months and Year to Date Ended June 30th, 2022,
Comparisons

Operational Highlights

May 2022 – BWMG closed on the acquisition of the assets of Gold Coast Scuba, Inc.
and launched its new subsidiary, Live Blue, Inc.

Non-GAAP Financial Measures

This press release includes certain financial measures that exclude the impact of certain
items and therefore have not been calculated in accordance with U.S. generally accepted
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accounting principles (“GAAP”). We report adjusted net income (loss) to measure our overall
results because we believe it better reflects our net results by excluding the impact of non-
cash equity-based compensation. We believe the presentation of adjusted net income (loss)
enhances our investors’ overall understanding of the financial performance of our business.

We believe that investors should have access to the same set of tools that we use in
analyzing our results. This non-GAAP measure should be considered in addition to results
prepared in accordance with GAAP but should not be considered a substitute for or superior
to GAAP results.

About Brownie’s Marine Group

Brownie’s Marine Group, Inc., owns and operates a portfolio of companies with a
concentration in the industrial, and recreational diving industry. The Company, together
with its subsidiaries, designs, tests, manufactures, and distributes recreational hookah
diving, yacht-based scuba air compressors and nitrox generation systems, and scuba and
water safety products in the United States and internationally. The Company has five
subsidiaries focused on various sub-sectors of our industry, including Brownie’s Third Lung,
Inc. in Surface Supplied Air, BLU3, Inc. in Ultra-Portable Tankless Dive Systems, LW
Americas in High Pressure Gas Systems and Submersible Systems, Inc. in Redundant Air
Tank Systems, and Live Blue, Inc. The Company’s wholly owned subsidiaries do business
under their respective trade names on both a wholesale and retail basis from our
headquarters and manufacturing facility in Pompano Beach, Florida, and a manufacturing
facility in Huntington Beach, California.
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For more information, visit: www.BrowniesMarineGroup.com.

Safe Harbor Statement
This press release may contain forward looking statements which are based on current
expectations, forecasts, and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially from those anticipated or expected.
Actual results and the timing of certain events could differ materially from those projected
in or contemplated by the forward-looking statements due to a number of factors.
Stockholders and potential investors should not place undue reliance on these forward-
looking statements. Although we believe that our plans, intentions and expectations
reflected in or suggested by the forward-looking statements in this report are reasonable,
we cannot assure stockholders and potential investors that these plans, intentions or
expectations will be achieved. These forward-looking statements are not guarantees of
future performance and are subject to risks, uncertainties, and other factors, some of which
are beyond our control and difficult to predict and could cause actual results to differ
materially from those expressed or forecasted in the forward-looking statements. Except to
the extent required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events, a change in
events, conditions, circumstances or assumptions underlying such statements, or otherwise.
You are urged to carefully review and consider any cautionary statements and other
disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2021, as filed
with the Securities and Exchange Commission (the “SEC”) on April 22,2022, and our other
periodic and quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954) 462-5570
investors@browniesmarinegroup.com 

Pompano Beach, FL, May 31, 2022 (GLOBE NEWSWIRE) — Brownie’s Marine Group, Inc.
(OTCQB: BWMG), a leading developer, manufacturer and distributor of tankless dive
equipment and high-pressure air and industrial compressors in the marine industry, today
announced results for the first fiscal quarter ending March 31st, 2022.

Chris Constable, CEO of Brownie’s Marine Group, Inc. stated, “We continue to grow across
all business segments and are pleased so far with our Q1-2022 results in comparison to
where we were a year ago. Our growth continues to be supercharged by our Blu3 division,
so much so, that we decided to front load into Q1 the investments necessary to continue

https://www.globenewswire.com/Tracker?data=dnWnFOoWFK5oo-j196_XWPLacVWWxrT4Tz6WZAMxB3VhFlPF4Kwp0nQi2aSWTMlglEnJPMX-3lAs-C7Ap_Yy1xd3eRClr9IWoI3N7odk_eCqcmp6ShVyjeAIQ0_aOTez
https://www.globenewswire.com/Tracker?data=IvC2g-f7gcKn-Do0FQBu4QletiHw6XUyQAYFX1vTdr4_kkpqYFzhwzN3-RF9YqgJbUXGYeXhmPEi37T50S7s3jPjlBjpOGuTLrcgRGwxc4FPflpJN5l-50CBnRgUoDOL
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that pace of growth throughout the rest of the year.” Mr. Constable continued, “making
those aggressive expenditures in expanding brand recognition this quarter swung us
towards a small loss, but we think it’s well worth it to facilitate the pace of growth that we
are having in that division in particular.”

Fiscal Q1-2022 Highlights vs. Q1-2021

Total Net Revenues increased 107.5% to $1.97 million for Q1-2022 vs. $950.7
thousand in Q1-2021;
Brownie’s Third Lung revenue increased 24.7% to $581.1 thousand for Q1-2022 vs.
$466.0 thousand in Q1-2021;
LW Americas revenue increased 84.4% to $276.8 thousand for Q1-2022 vs. $150.1
thousand in Q1-2021;
BLU3, Inc. revenue increased 137.5% to $792.1 thousand for Q1-2022 vs. $334.6
thousand in Q1-2021;
The Net loss remained flat for Q1-2022 vs.Q1-2021;
The Adjusted Net Income (loss) increased to $178.6 thousand for Q1-2022 vs. $97.5
thousand in Q1-2021;

Select Financial Metrics: Three Months Ended March 31st, 2022, Comparisons

(in thousands)  Q1-22   Q1-21   Change  
Total Net Revenues  $ 1,975.0   $ 950.7    107.7 %
Legacy SSA Products – Brownies
Third Lung  $ 581.1   $ 466.0    24.7 %

High Pressure Gas Systems – LW
America’s  $ 276.8   $ 150.1    84.4 %

Ultra-Portable Tankless Dive Systems
– Blu3  $ 794.6   $ 334.6    137.5 %

Ultra-Portable Tankless Dive Systems
– Submersible Systems  $ 322.5   $ 0.0    NM  

Operating Income (loss)  $ (433.9 )  $ (447.2 )   -3.0 %
Net Income (loss)  $ (444.1 )  $ (441.0 )   .7 %
Adjusted Net Income (loss)  $ (178.6 )  $ (97.5 )   83.2 %
NM = not measurable/meaningful             

Operational Highlights
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February 2022 – BWMG announced that it was going to acquire the assets of Gold
Coast Scuba, Inc. and launch new subsidiary, Live Blue, Inc. The Company
subsequently closed the transaction in May 2022.

Non-Operational Highlights

March 2022 – BWMG’s wholly-owned subsidiary, BLU3, Joins the 1% for the Planet
Community, which commits it to donating 1% of their annual sales to non-profits
focused on improving the state of marine environments around the world.

Non-GAAP Financial Measures

This press release includes certain financial measures that exclude the impact of certain
items and therefore have not been calculated in accordance with U.S. generally accepted
accounting principles (“GAAP”). We report adjusted net income (loss) to measure our overall
results because we believe it better reflects our net results by excluding the impact of non-
cash equity-based compensation. We believe the presentation of adjusted net income (loss)
enhances our investors’ overall understanding of the financial performance of our business.

We believe that investors should have access to the same set of tools that we use in
analyzing our results. This non-GAAP measure should be considered in addition to results
prepared in accordance with GAAP but should not be considered a substitute for or superior
to GAAP results.

The following is an unaudited reconciliation of adjusted net income (loss) to net income
(loss) for the periods presented (Q1-2022 vs. Q1-2021):

  
3 Months
and YTD
Ended
March 31,

 

  2022   2021  
Net income (loss) plus:  $ (444,092 )  $ (440,981 )
Stock issued for services  $ 35,500   $ 125,000  
Stock-based compensation incentive bonus
shares issued to CEO and employees   –    –  

Stock-based compensation – options  $ 230,034   $ 218,505.0  
Adjusted net income (loss)  $ (178,558 )  $ (97,476.0 )
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About Brownie’s Marine Group

Brownie’s Marine Group, Inc., owns and operates a portfolio of companies with a
concentration in the industrial, and recreational diving industry. The Company, together
with its subsidiaries, designs, tests, manufactures, and distributes recreational hookah
diving, yacht-based scuba air compressors and nitrox generation systems, and scuba and
water safety products in the United States and internationally. The Company has five
subsidiaries focused on various sub-sectors of our industry, including Brownie’s Third Lung,
Inc. in Surface Supplied Air, BLU3, Inc. in Ultra-Portable Tankless Dive Systems, LW
Americas in High Pressure Gas Systems and Submersible Systems, Inc. in Redundant Air
Tank Systems, and Live Blue, Inc. The Company’s wholly owned subsidiaries do business
under their respective trade names on both a wholesale and retail basis from our
headquarters and manufacturing facility in Pompano Beach, Florida, and a manufacturing
facility in Huntington Beach, California.

For more information, visit: www.BrowniesMarineGroup.com.

Safe Harbor Statement

This press release may contain forward looking statements which are based on current
expectations, forecasts, and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially from those anticipated or expected.
Actual results and the timing of certain events could differ materially from those projected
in or contemplated by the forward-looking statements due to a number of factors.
Stockholders and potential investors should not place undue reliance on these forward-
looking statements. Although we believe that our plans, intentions and expectations
reflected in or suggested by the forward-looking statements in this report are reasonable,
we cannot assure stockholders and potential investors that these plans, intentions or
expectations will be achieved. These forward-looking statements are not guarantees of
future performance and are subject to risks, uncertainties, and other factors, some of which
are beyond our control and difficult to predict and could cause actual results to differ
materially from those expressed or forecasted in the forward-looking statements. Except to
the extent required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events, a change in
events, conditions, circumstances or assumptions underlying such statements, or otherwise.
You are urged to carefully review and consider any cautionary statements and other
disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2021, as filed
with the Securities and Exchange Commission (the “SEC”) on April 22, 2022, and our other

https://www.globenewswire.com/Tracker?data=ahonSKH9co3Mhitnnb5_aie8K6Lc15cotm_QbUoiQ-dwkCY4lwaR-hXQ7tRrgWPGOW59JSAQ8WTAjHLCVsqdrAAyMmmHNKjqHzBjmJJ1vQks9p1YLhIt6UEPgoHA5oUD
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periodic and quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954) 462-5570
investors@browniesmarinegroup.com

Pompano Beach, Florida, May 03, 2022 (GLOBE NEWSWIRE) — Brownie’s Marine Group,
Inc. (OTCQB: BWMG), (“BWMG” or the “Company”), a leading developer, manufacturer and
distributor of tankless dive equipment and high-pressure air and industrial compressors in
the marine industry, today announced that its new subsidiary, Live Blue, Inc., (“Live Blue”)
has completed the acquisition of the assets of Gold Coast Scuba, LLC, (“Gold Coast Scuba”)
a dive shop and scuba diving training center operating in Lauderdale-by-the-Sea, Florida.

Live Blue will be initially focused on a creating a pilot program for guided tours, rental, and
coaching provided with the Company’s innovative line of products from BLU3. Gold Coast
Scuba’s Lauderdale-by-the-Sea facilities and location provides an ideal setting for this
initiative since it allows for numerous water and wind-based activities to be launched from
shore, including snorkeling, tankless diving, and scuba diving. The long-term goal for
BWMG and Live Blue is to develop BLU3 guided tours to water sports activity centers
around the world.

“We believe that one of our responsibilities as a company is to continuously grow the next-
generation of families getting into the water together for recreation and exploration. We
think the combination of our Live Blue experience centers and our super-friendly entry-point
BLU3 tankless diving systems will encourage many more people around the world to enjoy,
and ultimately be stewards of our marine eco-systems,” said Robert Carmichael, Chairman
of the Company.

“We continue to be focused on mergers and acquisitions as part of our growth strategy. This
is our second successful acquisition and integration in the last twelve months, and we
continue to be on the lookout for potential businesses and partners that we think we can
add value to,” said Mr. Christopher Constable, Chief Executive of the Company.

BWMG’s acquisition of the assets of Gold Coast Scuba is being done through a combination
of equity and cash. Newbridge Securities Corporation is acting as the Exclusive M&A
Advisor to the Company and The Crone Law Group is acting as the Company’s Legal
Counsel.

https://www.globenewswire.com/Tracker?data=WKDfG9sdGQ7wRXLj0ISxOIkVLFE6WOyREVpZ40C-YcgQqO-H4zRyxaYIDmjcJXc2MqquiNr-8fmIsPS7ERkSoj0kEzOTGWTlD9lBM6cMpiwlSALAOIioySxqI2l5ZFjq
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About Gold Coast Scuba

Gold Coast Scuba is a PADI 5-star dive center located a few blocks from the beach in
Lauderdale-by-the-Sea, Florida. For more information, visit: GoldCoastScuba.net.

About Brownie’s Marine Group

The Company owns and operates a portfolio of companies with a concentration in the
industrial, and recreational diving industry. The Company, together with its subsidiaries,
designs, tests, manufactures, and distributes recreational hookah diving, yacht-based scuba
air compressors and nitrox generation systems, and scuba and water safety products in the
United States and internationally. The Company has four subsidiaries focused on various
sub-sectors of our industry, including Brownie’s Third Lung in Surface Supplied Air, BLU3,
Inc. in Ultra-Portable Tankless Dive Systems, LW Americas in High Pressure Gas Systems
and Submersible Systems, Inc. in Redundant Air Tank Systems. The Company’s wholly
owned subsidiaries do business under their respective trade names on both a wholesale and
retail basis from our headquarters and manufacturing facility in Pompano Beach, Florida,
and a manufacturing facility in Huntington Beach, California.

For more information, visit: www.BrowniesMarineGroup.com.

Safe Harbor Statement

This press release may contain forward looking statements which are based on current
expectations, forecasts, and assumptions that involve risks and uncertainties that could
cause actual outcomes and results to differ materially from those anticipated or expected.
Actual results and the timing of certain events could differ materially from those projected
in or contemplated by the forward-looking statements due to a number of factors.
Stockholders and potential investors should not place undue reliance on these forward-
looking statements. Although we believe that our plans, intentions and expectations
reflected in or suggested by the forward-looking statements in this report are reasonable,
we cannot assure stockholders and potential investors that these plans, intentions or
expectations will be achieved. These forward-looking statements are not guarantees of
future performance and are subject to risks, uncertainties, and other factors, some of which
are beyond our control and difficult to predict and could cause actual results to differ
materially from those expressed or forecasted in the forward-looking statements. Except to
the extent required by law, we undertake no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events, a change in

https://www.globenewswire.com/Tracker?data=iE8-cG6t1rX3E34eYczPyj3D--W89tFcPjgL9n4NghEYbskHOKOdp6HgrvISUnYFA3BiygsdQPB96s8BiqSzzxmpjAYG3lLXYZNQhrwasoRTtclibLXPSxhWALi9RUMxg45s7Ej2SHFi_f7jBTRDJvCjv1mHiueeiT-psIEhOElYz5N_S-FDD19OhcAiCk8LRLBvVMwZiJkNX5AqM8wfzwzJPyK6alQ_UY777uxm6pRcMYAgiBHd3GTKibpN4l1P
https://www.globenewswire.com/Tracker?data=WLGI16ARImGMjIpoU469nOaz0Z7ck4Xqm-GD6S0SC6Sy85nUQhcmUy2rfcWz2_WOsJj_XgkuT9hysn7fDl8hGgt3kzpTK-0QVFJBhx_JdwqLKmr2zQ4dL202RqSe5A4S
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events, conditions, circumstances or assumptions underlying such statements, or otherwise.
You are urged to carefully review and consider any cautionary statements and other
disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2021, as filed
with the Securities and Exchange Commission (the “SEC”) on April 22, 2022, and our other
periodic and quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954) 462-5570
investors@browniesmarinegroup.com

Pompano Beach, Florida, March 18, 2022 (GLOBE NEWSWIRE) — Brownie’s Marine Group,
Inc.’s (OTCQB:BWMG), (“BWMG” or the “Company”) wholly owned subsidiary, BLU3, Inc. is
excited to announce their recent partnership with 1% for the Planet.

We know that our planet needs our help, and we understand the uphill battle required to
maintain a healthy planet for future generations. And at BLU3, we are ready and proud to
take on this challenge with 1% for the Planet. By donating 1% of our annual sales to non-
profits focused on improving the state of marine environments around the world, we are one
step closer to achieving a healthy and sustainable planet.

Earth is the only planet in existence that has a continuity of life. This fact alone generates
an imperative sense of urgency to protect it. It’s our collective responsibility to raise
awareness and promote change so generations to come can continue to live longer, better
and healthier. And since the ocean is the largest ecosystem on Earth – covering more than
70% of the entire globe – we are making it our mission here at BLU3 to protect and preserve
our ocean and marine life.

What is BLU3 doing to help?

We joined the 1% for the Planet community in January of 2022 to hold ourselves
accountable, and to actively support businesses seeking solutions that pave the way for
environmental change. 1% for the Planet consists of a large network of like-minded brands
that share a similar mission–one that hopes to achieve a healthy planet for all. 

As a proud partner, we are committed to confronting these issues through knowledge and
education while leveraging branding and marketing opportunities where we see fit. BLU3
has pledged 1% of sales to support ocean-minded non-profits of our choosing that are

https://www.globenewswire.com/Tracker?data=pBs6d4m2rlszusP2RY3QARq11xh1fSCNEv2v72n2f2IV4tBXdVPRu22C842wQqH9u0b3kcETEIjaaxfiEM00lq0RkP9Y4OcbFJUQQD5wIIWNmYqnFvFMSr-Y4Na_1I6G
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dedicated to long-term solutions and change.

Why it matters

The ocean is considered Earth’s life support system because it:

Supplies over half of the oxygen we breathe. 
Regulates the climate and reduces climate change impacts.
Supports livelihoods that stimulate global and local economies. 
Contains essential ingredients necessary for vital medicines.
Supports a diversity of life.
Creates the ability for discovery and exploration– a unique way for adventurers to find
beauty, inspiration & recreation.

The assumption that the ocean is limitless, abundant and immune to human touch has
become obsolete thanks to scientific research and study. As scientists have begun to identify
the negative impacts from overfishing, climate change, pollution, invasive species and other
serious forms of human exploitation, we’ve determined the risks that are negatively
impacting the ocean, waterways and natural environment. And while we cannot reverse the
damage that’s been done, we can do our part to prevent it from worsening. 

Consider getting involved 

We encourage other companies, brands, and non-profits to join the movement. Think of 1%
for the Planet as a way to pay rent to the planet. By donating 1% of your total annual sales
to environmental non-profits, your brand is enacting real change. Not only will this
partnership echo your passion for environmental health, but it will energize other
organizations to join the initiative. While promoting this partnership to your customer base
and beyond, your brand will also have a chance to build a community of recognition, support
and patronage with loyal customers who also value and embrace this environmental
purpose. 

If you are a business owner, or wish to individually get involved, click here and become an
advocate for change: https://www.onepercentfortheplanet.org When we work together, we
can ensure a sustainable future.

If you are a non-profit and would like us to consider working with your organization to help
heal the planet, we’d love to hear from you! Please send us a message at info@diveblu3.com
with some details about the work that you do.

https://www.globenewswire.com/Tracker?data=zGx1ulDe_jc2pHCuCVkR8IMT-3R8h5VStqkwKZEcUz7Q7IZAmbi643tZ3x-UwYXdNk4X7EnkBD_bqdVcatb0ZC9w4gNSju_qA7tGoM8Idvw=
https://www.globenewswire.com/Tracker?data=_TO6_QtkN1rFi6LTWqERk3l9e1ijZbxlrp-5uynsxxaVxuZuv4BIR24LCOo0eOrA5bIIrRzmfCuHF382FDnb5w==
https://www.globenewswire.com/Tracker?data=volNWQxDCck_sTodzKRlaLgcpWpI2TSYqjpeztoxC9AQ-pWTTnLDMfIhLikkM3uoIvrkJzW_dt5stN-dkh5Oi4fQTzSKTVjC-0f9HcB0vo09JDSTBlWf76yxdi_Ppoot
https://www.globenewswire.com/Tracker?data=YCGYgm2u2gwiAPj0Sq_vub1PEaw4wW_gH-ccHl-mwey8oO-pKAj6stMPmVQKZ2baajBOxwk18G2RbuH99hwzkQ==
https://www.globenewswire.com/Tracker?data=Fq_otL7joUNnSG1ctZ8zksl0R19Kb2M-R4ybZlHnpkzh9gL77ZM8oi7_cfjUTIG4
https://www.globenewswire.com/Tracker?data=VPSz1wl1M4iosIumJiqSsi6u0ZdC6TDPUA1ZMaJPW7NkGuFUt6msN3vgiF5zc7P5RxbNk5eHuBeXSfMkEqTzEQ==
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Stay updated on our progress

We are already making headway with several non-profit organizations to support their
efforts. As these collaborations come to life, we will be sending out updates about the
accomplishments made as a result of our partnership. To stay tuned, sign up for our
newsletter at www.diveblu3.com. 

“Far and away, the greatest threat to the ocean, and thus to ourselves, is ignorance. But we
can do something about that.” – Sylvia Earle

About Brownie’s Marine Group

Brownie’s Marine Group, Inc., owns and operates a portfolio of companies with a
concentration in the industrial, and recreational diving industry. The Company, together
with its subsidiaries, designs, tests, manufactures, and distributes recreational hookah
diving, yacht-based scuba air compressors and nitrox generation systems, and scuba and
water safety products in the United States and internationally. The Company has four
subsidiaries: Brownie’s Third Lung; BLU3, Inc.; LW Americas; and Submersible Systems,
Inc. The Company is headquartered in Pompano Beach, Florida.
For more information, visit: www.BrowniesMarineGroup.com.

About 1% for the Planet

Started in 2002 by Yvon Chouinard, founder of Patagonia, and Craig Mathews, founder of
Blue Ribbon Flies, 1% for the Planet is a global organization that exists to ensure that the
planet and its future generations thrive. The organization inspires businesses and
individuals to support environmental non-profits through membership and everyday actions,
making environmental giving easy and effective through partnership advertising, impact
storytelling and third-party certification.

By contributing 1% of annual sales, thousands of 1% for the Planet members have raised
over $300 million to support approved environmental non-profits around the globe. Non-
profits are approved based on referrals, track record, and environmental focus, with
thousands of non-profits worldwide holding current approval. The global network of 1% for
the Planet consists of businesses, individuals, and nonprofits working together toward a
better future for all. visit: www.onepercentfortheplanet.org.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954)-462-5570

https://www.globenewswire.com/Tracker?data=OGN4atmwhDtbNDm2o1s74zNLrTIEtPyzspKo-DqnbMC0hFUIYxDYZgDuEcvGQrh4Nv9CudWdhV8XpeK5AHbbrQ==
https://www.globenewswire.com/Tracker?data=1hNxl63tDuBlUJsDX6bZBUF0azG8NMp4gPc7I5Sl5jocZFLxq-WZ1xUAzNBujeKa7BOK5cDjDJ_dw67ODC8NJD83nMI7V4dSIzuu0NELRHkqYLQc3H9NkIDu8cx8x4u4
https://www.globenewswire.com/Tracker?data=BWa4bIbxjEEiYup52T4qKB6p8_CHt94eFuBFEf6t_0JoFUzVL1yGw12zolTGUtjW-W3Qn3nALfAoLcBxqrvgykZu9kFee1IsBLALPsyAVhBwPfcDlCiIak1UmER6JXdI
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investors@browniesmarinegroup.com

Pompano Beach, Florida, Feb. 07, 2022 (GLOBE NEWSWIRE) — Brownie’s Marine Group,
Inc. (OTCQB:BWMG), (the “Company”) a leading developer, manufacturer, and distributor
of tankless diving equipment, dive equipment, and high-pressure air and industrial
compressors in the marine industry, today announced that it has signed a term sheet to
acquire the assets of Gold Coast Scuba, LLC, a dive shop and scuba diving training center
operating in Lauderdale-by-the-Sea, Florida.

“Gold Coast Scuba will be our kick-off to a newly created Live Blue subsidiary. The Live Blue
concept has been in the planning stage as a for more than a year, and Gold Coast Scuba is
perfectly situated to be an incubator for the concept,” said Robert Carmichael, Chairman of
Brownie’s Marine Group, Inc. “The Lauderdale-by-the-Sea facility is intended to be a pilot
program for guided tours, rental, and coaching provided with the Company’s innovative line
of products from BLU3. Lauderdale-by-the-Sea provides an ideal location for the Company’s
pilot program since it allows for numerous water and wind-based activities to be launched
from shore, including snorkeling, tankless diving, and scuba diving.”

Mr. Carmichael further added, “before we roll out BLU3 guided tours to water sports
activity centers around the world, we want to ensure that our processes and standards will
consistently offer a legendary experience to people who want to connect with the
underwater world without the need for a complete set of bulky dive gear and the traditional
training requirements that come with it. We also want to assure the current customers of
Gold Coast Scuba that it will continue to operate at its current location with the same team
of dedicated dive professionals.”

“We are looking forward to working with Brownie’s Marine Group to introduce innovative
products, services, and quality operating processes to our clients at Gold Coast Scuba while
continuing our involvement in the community with organizations like DiveHeart,” said Bill
Frenier, co-owner of Gold Coast Scuba.

The Company has also retained the services of Mr. Darcy Kieran, principal at the Business
of Diving Institute, to guide Brownie’s Marine Group in developing and launching Live Blue
water & wind activities centers. Mr. Kieran is an experienced dive industry professional
having owned and/or managed retail, wholesale, and eCommerce dive businesses in Canada
and the USA. He’s been a recreational diving Course Director and tech diving Instructor
Trainer with numerous dive training agencies. He owned and/or managed dive shops, dive
training centers, dive resorts, and charter boats in Canada and the USA. He’s been on the

https://www.globenewswire.com/Tracker?data=-2_v6neyKJHrgq2GpvHGGVR0HnpNqQHQaHp9_2nKy9UdN9HE74zm3O4qSXwgBz8o9KAmaF6Rjwz7YVAXivbyO_vmpzCORq2luGirHw5M8ewdcLvymFsafOI94XAiBeTskuHdFgqryWd7FLXGzhzA4A==
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Board of Directors of DEMA, the Diving Equipment & Marketing Association.

“The dive industry is ripe for disruption. Now is the time to define and test a new business
model that will offer consumers more convenience under a high-quality, trustworthy, and
exciting lifestyle brand. This will allow Brownie’s Marine Group, Inc. to be ready to benefit
from the surge in tourism we expect post-pandemic,” said Darcy Kieran of the Business of
Diving Institute.

About Gold Coast Scuba

Gold Coast Scuba is a PADI 5-star dive center located a few blocks from the beach in
Lauderdale-by-the-Sea. It opened in 2009 with a few partners, including Steve Gagas, who is
still, today, the general manager. For more information, visit: GoldCoastScuba.net.

About Brownie’s Marine Group

Brownie’s Marine Group, Inc. owns and operates a portfolio of companies with a
concentration in the industrial and recreational diving industry. The Company, together
with its subsidiaries, designs, tests, manufactures, and distributes recreational tankless
diving, yacht-based scuba air compressors and nitrox generation systems, and scuba and
water safety products in the United States and internationally. The Company currently has
four subsidiaries: Brownie’s Third Lung; BLU3; LW Americas; and Submersible Systems.
The Company is headquartered in Pompano Beach, Florida. For more information, visit:
BrowniesMarineGroup.com.

Safe Harbor Statement This press release may contain forward-looking statements which
are based on current expectations, forecasts, and assumptions that involve risks and
uncertainties that could cause actual outcomes and results to differ materially from those
anticipated or expected. Actual results and the timing of certain events could differ
materially from those projected in or contemplated by the forward-looking statements due
to a number of factors. Stockholders and potential investors should not place undue reliance
on these forward-looking statements. Although we believe that our plans, intentions, and
expectations reflected in or suggested by the forward-looking statements in this report are
reasonable, we cannot assure stockholders and potential investors that these plans,
intentions, or expectations will be achieved. These forward-looking statements are not
guarantees of future performance and are subject to risks, uncertainties, and other factors,
some of which are beyond our control and difficult to predict and could cause actual results
to differ materially from those expressed or forecasted in the forward-looking statements.
Except to the extent required by law, we undertake no obligation to update or revise any

https://www.globenewswire.com/Tracker?data=irwRlJgYqc3q33lkkb06K2Ch2xNFi_33qAY6vkyydZKqQm7SZx8MDLYmEdWfufE3A88SykrWVh-h6AvmsGsFao521n_TBKEQcvNsTmkkBeY=
https://www.globenewswire.com/Tracker?data=dDN1WYDB9F3Vzlf6y8Muc2sAQ4O3CVP9qogQZqHjgdpyWAvuTxobftvThKkpYn1UoP-VTNBXu2707tgMi_ujmMKQDsW8sJd3QtOkMWq4fAw=
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forward-looking statements, whether as a result of new information, future events, a change
in events, conditions, circumstances, or assumptions underlying such statements, or
otherwise. You are urged to carefully review and consider any cautionary statements and
other disclosures, including the statements made under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the year ended December 31, 2020, as filed
with the Securities and Exchange Commission (the “SEC”) on March 31, 2021, and our
other periodic and quarterly filings with the SEC.

Source: Brownie’s Marine Group, Inc.
Contact Information: (954)-462-5570
investors@browniesmarinegroup.com

Investor Relations: Hayden IR
Contact: Brett Maas (646) 536-7331
brett@haydenir.com

https://www.globenewswire.com/Tracker?data=ktaYvoly7OjDeVz-E3cOZyAyARuOcq6Ty1RsYbSbXY0UKDFGmcfTdM9dTJIcOBzxuj9JEBZFTHctxERZl5Jmwim91RDq9IlMGRDKoTWCzvq6qKWSUy6jdKT1S47_WX7k
https://www.globenewswire.com/Tracker?data=Wjuq8ysIyLsyz0hMKRuOU0IpazW4rqDM_4chK7YQF0oDIMGaooNm7drH2KrbHyXg399fC-b1agvzs4sYVCox2NG-XG8icvoSw2O1W0ngU3c=

